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(CEP News) Ottawa - The global financial crisis is draining the confidence of Canadians,
according to a poll done by Nanos Research for the Institute for Research on Public Policy
(IRPP).

Compared with a year ago, twice as many respondents said they are worse off financially
(32% versus 16% in 2007), while half as many as in late 2007 reported they are better off
(15% versus 29%).

Half of respondents said there has been no change in their financial situation in the past
year, virtually unchanged from 52% at the end of 2007.

Looking ahead to 2009, 57% of Canadians expect the economy to become weaker in the
next six months, while only 14% think it will get stronger. A year ago, 49% of Canadians
thought the economy would improve in 2008, compared with 20% who thought things
would get worse.

"A year ago, by a margin of 2.5 to 1, Canadians thought things would get better," pollster
Nik Nanos wrote in Policy Options, released Wednesday by IRPP. "Today, by a margin of 4
to 1, they think things will get worse. That is the mood of Canada at the end of 2008, in the
middle of the perfect economic storm that blew up worldwide in the fall of the year.”

The poll results serve as "a stark reminder that Canadians see everything through the
prism of the economy, and as 2008 comes to an end, Canadians are very worried about
their finances and their economic prospects going forward," Nanos wrote.

The poll showed that 54% of Canadians think the country is moving in the right direction,
down from 66% a year earlier, while 32% said it is moving in the wrong direction, up from
20% a year ago. "Stated another way, satisfaction with the country's direction has dropped
from two-thirds to just over one-half of respondents," Nanos said. ...Continued
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European Bonds Rise, Equities
Higher

16/12 04:20 (CEP News) - The German, ten-year Bund
was up 34.0 ticks to 122.74 with yields down 2.5 bps to
3.17%, while the 10-year gilt was up 58.0 ticks to... more
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Monday's News Recap: U.S.
Builder Confidence at Record
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15/12 16:28 (CEP News) - It was a relatively light day for
economic releases, which showed continued weakness in
U.S. home builder confidence and New York... more »
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Strategist Comment: U.S. Dollar Weakness Due to
Increased market Pessimism

15/12 13:32 Todd Elmer, currency strategist at Citigroup,
said the following with regards to the U.S. dollar index
falling to its lowest point since Oct. 20... more »
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Tuesday's Events
Tuesday's Events: FOMC Rate Decision, U.S. CPI,
Housing Starts & Building Permits

16/12 07:34 (CEP News) - The FOMC's rate decision is
the main highlight of the day with the Fed expected to
bring rates even lower on Tuesday afternoon. However,...
more »
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